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Inco open to 3-way m

Formally rejects hostile bid from Teck
“Too low to acquire a great company’

TARA PERKINS
BUSINESS REPORTER

Inco formally rejected Teck’s
hostile takeover bid yesterday,

The board decided last Thurs-
day to investigate other possible
deals, “including without limi-
tation certain possible three-
way transactions including a
transaction with both Falcon-

terests of the company and Inco
shareholders to continue to ex-

plore and investigate, with the

assistance and advice of its f-
nancial advisers and legal advis-
ers, one or more of such trans-

= |
ex=y

Inco Ltd. has left the door open  but said in documents that its bridge and Teck. actions, while continuing to ben|
to a three-way Canadian mega-  board decidedjustaweekagoto  “After considerable discus- comply with its obligations un- T

merger with Falconbridge Ltd. explore other potential moves, sion, the board resolved that it der the Falconbridge (offer),” td=1{
and Teck Cominco Ltd. including a three-way marriage. wasdesirable and in thebestin-  the company said. base
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JAMES DAW
BUSINESS COLLIMNIST

Kelley Keehn was thinkingofan |

episode of Sex And The City =
she walked into the World's Bis-
gest Bookstore this week.

fike hermoth-

o shopforafuture bestseller. |
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Toronto office CO
soar torival N.Y.

As the Canadian dollar powers higher, companies may {
about a Toronto address with a midtown-Manhattan of




